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ECONOMICS : P1 INTRODUCTION TO ECONOMICS -1(ELECTIVE-2)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1  State the difference between economic activity and non-economic activity. (14)
Q.1  Describe the characteristics and types of huma(aieeds.
Q.2  What is the meaning of capital? State its importance and types. (14)
Q.2  Explain following concept. or
(1) Consumption and production.
(2) Demand-supply.
Q.3  Discuss the definition of Prof.Lionel Robbins in details. (14)
Q.3  Give the meaning of demand, describe the fac(tjoRrs affecting demand.
Q.4  Give the meaning of entrepreneur , Discuss its characteristics. (14)
Q.4  State the relation between wealth and welfare.OR
Q.5  Write short note: (any two) (14)

(1) Characteristics of Labour.
(2) Law of demand.
(3) Price and value.

(4) Definition of economics given by Prof. Marshall.
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